
-1 

�" 

,1:,=\ 
The Foundation for 

Grossmont & Cuyamaca Colleges 

NAMING GIFT AGREEMENT 

This Gift Agreement ("Agreement"), effective as of March 20, 2018 ("Effective Date"), is made and entered into by and 
between Dr. Samuel M. Ciccati, whose address is 200 Harbor Dr.. Unit 340 I. San Diego. CA 9210 I ("Donor") and the Board 
of Directors of the Foundation for Grossmont & Cuyamaca Colleges (the "Board") and the Grossmont-Cuyamaca 
Community College District ("District") for the use and benefit of the District. Based upon the Recitals below, and in 
consideration of the mutual promises and benefits hereunder, the parties hereto hereby agree as follows: 

RECITALS 

Donor wishes to make a charitable gift to the Board for the use and benefit of the District as set forth in this Agreement. 

The Board and District desire to accept such gift, subject to the terms and conditions set forth in this Agreement. 

AGREEMENT 

I. Gift. Donor hereby pledges to give a gift of an endowment. The interest off of the endowment will be for the the use
and benefit of the District. The amount of the endowment is $1.000.000 ("Giff').

2. Payment of the Gift. The Gift is an irrevocable pledge that will be invested over a period of 10 years. The endowment
will be invested as an Agency Fund at the San Diego Foundation to benefit only the Board and District. Payments in suport
of this pledge will begin immediately upon the execution of this Agreement with an initial payment of$100,000 and will
continue annually thereafter on the anniversary of the Effective Date according to the following schedule (herafter "Gift
Payment Schedule"):

Amount of Payment by Donor 

$100,000 
$100,000 
$100,000 
$100,000 
$100,000 
$100,000 
$100,000 
$100,000 
$100,000 
$100,000 

Due Date 

December 31, 20 I 8 
December 3 I, 2019 
December 3 I, 2020 
December 3 I, 2021 
December 3 I, 2022 
December 3 I, 2023 
December 3 I, 2024 
December 31, 2025 
December 31, 2026 
December 31, 2027 

Donor may accelerate the payment of any or all of this Gift at any time in Donor's discretion so long as the cumulative total 
of all gift payments meets the Gift Payment Schedule. Payments shall be paid by Donor to Board via check, electronic funds 
transfer or other methods acceptable to Donor and the Board. 

In the event that the Donor should not survive the IO year pledge period, the the unpaid balance to is to be paid from the 
Donor's estate. 

3. Use of the Gift. The Gift shall be initially dedicated to the Cuyamaca College Promise Program and may be used for
scholarships or student assistance activities within District's mission or purposes for the specific benefit ofCuyamaca
College and its students. As the Donor has requested, the funds will be invested at the San Diego Foundation as an Agency
Fund.
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